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RAN-2108060103055005
M.Com. (Sem. III) Examination March - 2026

Financial and Management Accounting - Paper - VIII

Time: 2 Hours ] [ Total Marks: 50

k|Q“p : / Instructions

(1) D‘fp¡¼s v$ip®h¡g rhNsp¡ DÑfhlu ‘f Ahíe gMhu.
 Fill up strictly the above details on your answer book.

(2) âñ-1 afrS>eps R>¡.
  Q.1 is compulsory

(3) S>dZu bpSy> âñp¡“p ‘yfp NyZ v$ip®h¡g R>¡.
  Figures to the right side indicate full marks for each question.

(4) S>ê$fu NZsfu sdpfp S>hpb“p cpNê$‘¡ v$ip®hp¡.
 Show necessary calculations as a part of answer.

Seat No.:

Student’s Signature

â. 1  r“v$£íep âdpZ¡ S>hpb Ap‘p¡:  (10)
 A) Qpd} rg.“u i¡fd|Xu$ v$f¡L$ ê$. 10 “p i¡fdp„ hl¢Qpe¡gu R>¡. 1gu kàV$¡çbf, 2024 “p fp¡S>, s¡Z¡  

(4)L$d®QpfuAp¡“p õVp¡$L$ rhL$ë‘ sfuL$¡ ê$. 50 ârs i¡f, A¡hp 30,000 i¡f d„S>|f L$ep®, Äepf¡ bÅf cph 
ê$. 110 ârs i¡f lsp¡. Ap rhL$ë‘p¡“p¡ D‘ep¡N 15du “h¡çbf, 2024 A“¡ 31du dpQ®, 2025“u hÃQ¡ 
L$fhp“p¡ lsp¡. L$d®QpfuAp¡A¡ dpÓ 70% i¡f dpV$¡ s¡d“p rhL$ë‘p¡“p¡ D‘ep¡N L$ep£ lsp¡. bpLu$“p rhL$ë‘p¡ 
kdpàs ’ep. L$„‘“u v$f hj£ 31du dpQ£ s¡“p Qp¡‘Xp$“p rlkpbp¡ b„^ L$f¡ R>¡. Qpd} rg.“p Qp¡‘Xp$dp„  
Apd “p¢^ gMp¡.

 b) A„S>gu rgrdV$¡X$ sd“¡ “uQ¡“u dprlsu ‘|fu ‘pX$¡ R>¡:  (4)

75,000 A¡L$dp¡“p âh©rÑ õsf¡ DÐ‘pv$““u A¡L$d qL„$ds dpmMy„ :
rhNsp¡ ê$.

Lp$Qp¡ dpg 6
dS|>fu 5
DÐ‘pv$“ MQp®Ap¡ (ê$. 1 “p Okpfp klus) 4
hluhVu$ MQp®Ap¡ 2
h¡QpZ A“¡ rhsfZ MQp®Ap¡ 3

  s¥epf dpg“p õVp¡$L$ k„N°l kdeNpmp¡ 2.5 drl“p R>¡. D‘fp¡¼s dprlsu ‘f’u “uQ¡“p v$f¡L$ h¥L$[ë‘L$ 
k„Å¡Np¡dp„ s¥epf dpg“p õVp¡$L$“u fp¡L$X$ MQ®“u NZsfu L$fp¡ :

  k„Å¡N (A): Å¡ AÞe Lp¡$C dprlsu Ap‘hpdp„ Ap‘u “ lp¡e.
  k„Å¡N (b): Å¡ s¥epf dpg“p õVp¡$L$“y„ d|ëe Lp$fMp“p qL„$ds¡ L$fhp“y„ lp¡e.

 L$) ipM‘Ó A¡V$g¡ iy„? s¡ Lp¡$Z Cíey L$fu iL$¡ R>¡.   (2)
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â. 2  d“õhu L$„‘“u“p ‘X$sf ‘ÓL$“p “d|“p“u dprlsu “uQ¡ dyS>b R>¡: (14)

MQ®“p sÐhp¡ (A¡L$d vu$W$) ê$.
Lp$Qp¡dpg 64
âÐen dS>|fu 26
‘fp¡n MQp® 48
Ly$g ‘X$sf 138
“ap¡ 22
h¡QpZ qL„$ds 160

  h^pfp“u dprlsu “uQ¡ dyS>b R>¡:
  (1) kàgpef A¡L$ dpk“u ipM Ap‘¡ R>¡.
  (2) v$¡hpvp$fp¡“¡ v$p¡$Y$ dpk“u ipM Ap‘hpdp„ Aph¡ R>¡.
  (3) Lp$Qp¡ dpg kf¡fpi A¡L$ dpk dpV$¡ õVp¸$L$dp„ fl¡ R>¡.
  (4) A^® s¥epf dpg kf¡fpi AX$^p dpk dpV$¡ âq¾$epdp„ fl¡ R>¡.
  (5) s¥epf dpg kf¡fpi A¡L$ dpk dpV$¡ õVp¸$L$dp„ fl¡ R>¡.
  (6) dS>|fu“u Q|L$hZu“p¡ kdeNpmp¡ v$p¡$Y$ AW$hpqX$ep“p¡ R>¡.
  (7) DÐ‘pv$““p¡ 1/6 cpN fp¡L$X$dp„ h¡Qpe R>¡.
  (8) Ly$g S>hpbvp$fuAp¡“p Ap^pf¡ fp¡L$X$ rkgL$ 4% Åmhhpdp„ Aph¡ s¡hu A‘¡np R>¡.
  (9) Äepf¡ ‘fp¡n MQp® Q|L$hZu“p¡ kdeNpmp¡ AYu$ AW$hpqX$ep“p¡ R>¡.

  sd¡ A¡d ^pfu iLp¡$ L$¡ DÐ‘pv$“ ApMp hj® v$fçep“ A¡L$ kfMu fus¡ hl¢Qpe¡gy„ R>¡. dS>|fu A“¡ ‘fp¡n  
MQ® s¡S> fus¡ Q|L$hhp ‘pÓ b“¡ R>¡. s’p Qpf AW$hpqX$ep“u dyv$s bfpbf A¡L$ dpk ’pe R>¡.

  DÐ‘pv$“ hprj®L$ 84,500 A¡L$dp¡“y„ ’i¡ A¡d ^pfu“¡ sdpf¡ Lp$e®iug d|Xu$“u S>ê$qfeps v$ip®hsy„ ‘ÓL$  
s¥epf L$fp¡.

A’hp
â. 2  râep„iu rgrdV$¡X$ S>¡ “hu fQpe¡gu L$„‘“u R>¡. L$„‘“uA¡ s¡“u Lp$e®iug d|Xu$“u S>ê$qfepsp¡“¡ r^fpZ  (14) 

L$fhp dpV$¡ â’d hMs eyr“e“ b¡ÞL$“¡ AfÆ L$fu R>¡. Qpgy hj® dpV$¡“p A„vp$Å¡ rhi¡ “uQ¡“u dprlsu 
D‘gå^ R>¡.

  âh©rÑ“y„ A„vp$rS>s õsf: DÐ‘pv$““p 1,04,000 ‘|Z® A¡L$dp¡, hÑp 4,000 A¡L$dp¡“y„ Lp$e®-âNrsdp„  
R>¡. D‘fp¡¼s âh©rÑ“p Ap^pf¡, A¡L$d vu$W$ A„vp$rS>s qL„$ds “uQ¡ dyS>b R>¡: 

MQ®“p sÐhp¡ (A¡L$d vu$W$) (ê$.)
Lp$Qp¡ dpg 80
âÐen d„S>|fu 30
‘fp¡n MQp® (A¡L$dvu$W$ ê$. 10 “p ^kpfp krls) 70
Ly$g MQ® 180
Ly$g ‘X$sf ‘f “ap¡ 20
h¡QpZ qL„$$ds 200

  Lp$Qp dpg“p¡ õVp¡$L$: kf¡fpi Qpf AW$hpqX$ep“p¡ h‘fpi, A^® s¥epf dpg (^pfp¡ L$¡ ê$‘p„sfZ MQ®  
k„v$c®dp„ 50% ‘|Z®sp“p¡ sb½p¡$ lp¡e R>¡ s’p âq¾$ep“u iê$Apsdp„ dpgkpdp“ Åfu L$fhpdp„ Aph¡ R>¡.

  s¥epf dpg“p¡ õVp¡$L   ................................. 8,000 A¡L$dp¡ 
  kàgpek® Üpfp d„S>|f ipM  ......................... kf¡fpi 4 AW$hpqX$ep
  v$¡hpvp$fp¡“¡ ipM“u d„S>|fu  ........................... 8 AW$hpqX$ep
  dS>|fu“u QyL$hZudp„ kde rhg„b  .................. kf¡fpi v$p¡$Y$ AW$hpqX$ep



RAN-2108060103055005 ] [ 3 ] [ P.T.O. ] P
5
4
5
8

  sd¡ A¡d ^pfu iLp¡$ L$¡ DÐ‘pv$“ ApMp hj® v$fçep“ (52 AW$hpqX$ep) A¡L$ kfMu fus¡ hl¢Qpe¡gy„ R>¡. 
dS>|fu A“¡ ‘fp¡n MQ® s¡S> fus¡ Q|L$hhp ‘pÓ b“¡ R>¡. sdpd h¡QpZ dpÓ D^pf“p Ap^pf¡ ’pe R>¡.

  D‘fp¡¼s dprlsu ‘f’u: r“Q¡“u NZsfu L$fp¡:
  (a) A^® s¥epf dpg“p¡ õVp¡$L$
  (b) s¥epf dpg“p¡ õVp¡$L$
  (c) v$¡hpvp$fp¡
  (d) Lp$Qp dpg“p¡ õVp¡$L$
  (e) Lp$Qp dpg“p g¡Zvp$fp¡
  (f) dS>|fu dpV$¡“p g¡Zvp$fp¡

â. 3  râep rgrdV$¡X$“y„ sp.31du dpQ® 2025“p„ fp¡S>“y„ ‘pLy$„ kfh¥ey„ “uQ¡ dyS>b R>¡: (14)

31du dpQ®, 2025“p fp¡S>“y„ râep rgrdV$¡X$“y„ ‘pLy$„ kfh¥ey„

rhNsp¡ “p¢^ “„bf  fL$d (ê$.)
I. B[¼hVu$ A“¡ v$¡hp
1) i¡f lp¡ëX$fp¡“p c„Xp¡$mp¡:
 (A) i¡fd|Xu$
  i) B[¼hVu$ i¡f v$f¡L$ ê$. 10“p ê$. 9 cf‘pC 26,10,000
  ii)  v$f¡L$ ê$. 100 “p¡ A¡L$ A¡hp 10% â¡a¡f¡Þk i¡f ‘|fp 

cfpe¡g
16,00,000

 (b) A“pds A“¡ h^pfp¡:
  i) Ådu“Nufu âurded 4,00,000
  ii) kpdpÞe A“pds 8,50,000
  iii) “ap-“yL$kp“ Mpsy„ 6,00,000
2) rb“ Qpgy S>hpbvp$fuAp¡:
 (A) gp„bpNpmp“p DR>u“p “pZp„:
  i) 12% “p qX$b¡ÞQk® 23,80,000
  ii) b¢L$ gp¡“ 16,40,000
3) Qpgy S>hpbvp$fuAp¡
 (A) V|$„Lp$Npmp“p DR>u“p„ “pZp„ 2,60,000
 (b) h¡‘pfu v$¡hp 2,85,000
 (L$) AÞe Qpgy S>hpbvp$fuAp¡ 6,25,000
Ly$g 1,12,50,000
II. rdgL$sp¡:
1) rb“ Qpgy rdgL$sp¡:
 (A) Lp$edu rdgL$sp¡:
  i) v$íe rdgL$sp¡
  A) S>du“ dLp$“ 43,55,000
  b) e„Óp¡ 21,40,000
 (b) rb“ Qpgy fp¡Lp$Zp¡ 11,00,000
2) Qpgy rdg¼sp¡
 (A) dpgkpdp“ 4,65,000
 (b) h¡‘pfu g¡Zp
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rhNsp¡ “p¢^ “„bf  fL$d (ê$.)
  i) v$¡hpvp$fp¡ 6,60,000
  ii) g¡Zu lŸ„X$u$ 6,20,000
 (L$) fp¡L$X$ A“¡ fp¡L$X$ kdL$n 19,10,000
Ly$g 1,12,50,000

  h^pfp“u dprlsu:
  1)  sp. 1-4-2025 “p fp¡S> L$„‘“uA¡ 65,500 i¡f vu$W$ ê$. 16 “u qL„$ds¡ ‘fs Mfuvu$“u Ål¡fps L$fu.
  2)  ̂ „^p“p fp¡L$X$ A“¡ b¢L$ rkgL$ ê$. 18,52,500 fpMhp“u R>¡.
  3) AdyL$ fp¡Lp$Zp¡ ‘X$sf q»L$ds ‘f 25% “ap¡ dm¡ A¡ fus¡ h¡Q¡g R>¡.
  4)  bpe b¡L$“p l¡sy dpV$¡ L$„‘“uA¡ 2,200, 11 % “p â¡afÞk i¡f v$f¡L$ ê$. 100 “p 12% âurded¡ 

blpf ‘pX$ép.
  D‘f“u dprlsu ‘f’u L$„‘“u“p Qp¡‘X$¡ S>ê$fu Apd“p¢^ gMp¡ A“¡ bpe b¡L$ (‘y“: Mfuvu$) ‘R>u“y„ ‘pLy$„ 

kfh¥ey„ s¥epf L$fp¡.
A’hp

â. 3  Myiu rgrdV$¡X$“y„ sp.31du dpQ® 2025“p„ fp¡S>“y„ ‘pLy$„ kfh¥ey„ “uQ¡ dyS>b R>¡: (14)

31du dpQ®, 2025“p fp¡S>“y„ Myiu rgrdV$¡X$“y„ ‘pLy$„ kfh¥ey„

rhNsp¡ “p¢^ “„bf fL$d (ê$.)
I. B[¼hVu$ A“¡ v$¡hp„
1) i¡f lp¡ëX$fp¡“p c„Xp¡$mp¡:
 (A) i¸fd|Xu$: B[¼hVu$ i¡f ê$. 10“p ‘|fp cfpe¡g 50,00,000
 (b) A“pds A“¡ h^pfp¡:
  i) kpdpÞe A“pds 5,80,000
  ii) Ådu“Nufu âurded 5,75,000
  iii) “ap-“yL$kp“ Mpsy„ 3,10,000
2) rb“ Qpgy S>hpbvp$fuAp¡:
 (A) gp„bpNpmp“p DR>u“p “pZp„:
  i) 12% “p qX$b¡ÞQk® 24,50,000
  ii) dyv¹$su gp¡“ 12,75,000
3) Qpgy S>hpbvp$fuAp¡
 (A) AÞe Qpgy S>hpbvp$fu 7,67,000
Ly$g 1,09,57,000
II. rdgL$sp¡:
1) rb“ Qpgy rdgL$sp¡
 (A) Lp$edu rdgL$sp¡ :
  i) v$íe rdgL$sp¡ 64,00,000
 (b) rb“ Qpgy fp¡Lp$Zp¡ 18,00,000
2) Qpgy rdgL$sp¡
 (A) dpg 11,87,000
 (b) h¡‘pfu g¡Zp 9,10,000
 (L$) fp¡L$X$ A“¡ fp¡L$X$ kdL$n 6,60,000
Ly$g 1,09,57,000
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  i¡f^pfLp¡$A¡ D‘fp¡¼s ‘pLy$ kfh¥ep“u spfuM¡ W$fph A‘“pìep¡:
  1) Q|L$h¡g d|Xu$“p 20% i¡f bpe b¡L$ v$f¡L$ ê$. 15 âdpZ¡ L$f¡g R>¡.
  2)  i¡f“p bpeb¡L$ apC“pÞk L$fhp dpV$¡ 10% “p âurded A¡ 5,000, 11% qX$b¡ÞQk® v$f¡L$  

ê$. 100“p blpf ‘pX$ep.
  3) kpdpÞe A“pds Mpspdp„ ê$. 2,40,000 “y„ b¡g¡Þk Åmhy„ A“¡
  4) ê$. 8,00,000 fp¡L$pZ ê$. 6,50,000 dp„ h¡Qhpdp„ Apìep.
  D‘f“u dprlsu ‘f’u L$„‘“u“p Qp¡‘X$¡ S>ê$fu Apd“p¢^ gMp¡ A“¡ bpe b¡L$ (‘y“: Mfuvu$) ‘R>u“y„ ‘pLy$„ 

kfh¥ey„ s¥epf L$fp¡.

â. 4  V|$„L$ “p¢^ gMp¡. (Nd¡ s¡ ÓZ)   (12)
 1. rlkpbu ^p¡fZ-13“p S>ê$fu MygpkpAp¡ (fp¡Lp$Zp¡ A„N¡ rlkpbp¡)
 2. lL$“p i¡f blpf ‘pX$hp“p l¡syAp¡
 3. rhv$¡idp„ fp¡Lp$Z L$fhp“p Lp$fZp¡
 4. Lp$dNufu Q¾$
 5. rlkpbu ^p¡fZ 10-dyS>b rhriô$ âLp$f“u Lp$edu rdgL$sp¡
 6. blºfpô²u$e k„õ’pAp¡“¡ r^fpZ

ENGLISH VERSION

Q. 1  Do as directed:    (10)

 a) Charmy Ltd. has its share capital divided into shares of Rs. 10 each. On 1st  (4) 
September, 2024, it granted 30,000 shares as employees’ stock option at Rs. 50 per  
share, when the market price was Rs. 110 per share. The options were to be exercised 
between 15th November, 2024 and 31st March, 2025. The employee exercised their 
options for 70% shares only. The remaining options lapsed. The company closes its 
books on 31st March every year. Pass the journal entries in the books of Charmy Itd.

 b) Anjali Ltd. provides you the following information: (4)

Unit cost structure of product at an activity level of 75,000 units

Particulars Rs.

Raw material 6

Wages 5

Manufacturing overheads (including depreciation Re.1) 4

Administrative expenses 2

Selling and distribution expenses 3

  Finished goods storage period is 2.5 months. From the above information, calculate  
the cash cost stock of finished goods in each of the following alternative cases:

  Case (a): if no other information is given.
  Case (b): if stock of finished goods is to be valued at factory cost.

 c) What is letter of credit? By whom it is issued?  (2)
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Q. 2  A proforma cost sheet of Manasvi Company provides the following particulars: (14)

Elements of cost Amount per unit (Rs.)

Raw materials 64

Direct Labour 26

Overhead 48

Total cost 138

Profit 22

Selling price 160

  The following further information's are available:
  1) Credit allowed by suppliers is one month.
  2) Credit allowed to debtors is one and half months.
  3) Raw materials are in stock on average one month.
  4) Materials are in process, on average, half a month.
  5) Finished goods are in stock on average one month.
  6) Lag in payment of wages is one and half weeks.
  7) One-sixth of the output is sold against cash.
  8) Cash on hand is expected to be maintained at 4% based on total liabilities.
  9) Lag in payment of overheads expenses two and half weeks.
  You may assume that the production is carried on evenly throughout the year, wages  

and overheads accrue similarly and a time period of 4 weeks is equivalent to a month.
  You are required to prepare a statement showing the working capital needed to  

finance a level of activity of 84,500 units of production.
OR

Q. 2  Priyanshi Limited a newly formed company has applied to the Union Bank for first  (14) 
time for financing its working capital requirements. Following information is available 
about the projections for current year: 

  Estimated level of activity: 1,04,000 completed units of production plus 4,000 units of 
work-in-progress. Based on the above activity, estimated cost per unit is:

Elements of cost Amount per unit

Raw materials 80

Direct wages 30

Overheads (inclusive of depreciation of Rs. 10 per unit) 70

Total cost 180

Total cost profit 20

Selling Price 200

  Raw Materials in Stock: Average four weeks' consumption, work-in-progress (assume 
50% completion stage in respect of conversion cost and materials is issued at the 
commencement of the processing).

  Finished goods in stock 8,000 units
  Credit allowed by suppliers  Average 4 weeks
  Credit allowed to debtors. 8 Weeks
  Time lag in payment of wages Average one and half weeks

  Assume that production is carried on evenly throughout the year (52 weeks) and  
wages and overheads accrue similarly. All sales are on credit basis only.

  From the above information; calculate
  (a) Stock of Work-in-Progress.
  (b) Stock of Finished Goods,
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  (c) Debtors,
  (d) Stock of Raw-Materials,
  (e) Creditors for Raw-Materials,
  (f) Creditors for Wages.

Q. 3  The Balance Sheet of Priya Ltd. as on 31st March 2025 is as follows: (14)

Balance Sheet of Priya Limited as on 31 March, 2025

Particulars Notes 

Number

Amount 

(Rs.)

I. Equity and Liabilities

1) Shareholder's Funds:
 a) Share Capital:
  i) Equity Shares of Rs. 10 each Rs.9 paid up 26,10,000
  ii)  10% Preference Share of Rs. 100 each fully paid 16,00,000
 b) Reserve and Surplus: 4,00,000
  i) Securities Premium
  ii) General Reserve 8,50,000
  iii) Profit and Loss Account 6,00,000
2) Non- current Liabilities:
 a) Long-term Borrowings:
  i) 12% debentures 23,80,000
  ii) Bank loan 16,40,000
3) Current Liabilities:
 a) Short-term Borrowings 2,60,000
 b) Trade payables 2,85,000
 c) Other Current Liabilities 6,25,000
Total 1,12,50,000
II. Assets

1) Non-current Assets:
 a) Fixed Assets:
  i) Tangible Assets:
   a) Land & Building 43,55,000
   b) Machinery 21,40,000
 b) Non-current Investments 11,00,000
2) Current Assets:
 a) Inventories 4,65,000
 b) Trade Receivables:
  i) Debtors 6,60,000
  ii) Bills receivable 6,20,000
 c) Cash and Cash Equivalents 19,10,000
Total 1,12,50,000

  Additional information:
  1)  On 1-4-2025 the company announced the buyback of its 65,500 equity shares at 

Rs. 16 per share.
  2)  Cash and bank balance of Rs. 18,52,500 is to be maintained in the business.
  3)  Part of investments were sold at a profit of 25% on cost price.
  4)  For buyback purpose the company issued 2,200, 11% preference shares of Rs. 100 

each at a premium of 12%.
  You are required to pass necessary journal entries in the books of the company and 

prepare the post buy-back Balance Sheet.
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OR
Q. 3  The Balance Sheet of Khushi Ltd. as on 31st March 2025 is as follows: (14)

Balance Sheet of Khushi Limited as on 31st March, 2025

Particulars Notes No. Amount (Rs.)
I. Equity and Liabilities

1) Shareholder's Funds:
 a)  Share Capital: Equity Shares of Rs. 10 each 

fully paid
50,00,000

 b) Reserve and Surplus:
  i) General Reserve 5,80,000
  ii) Securities Premium 5,75,000
  iii) Profit and Loss Account 3,10,000
2) Non- current Liabilities:
 a) Long-term Borrowings:
  i) 12% Debentures 24,50,000
  ii) Term loan 12,75,000
3) Current Liabilities:
 a) Other Current Liabilities 7,67,000
Total 1,09,57,000
II. Assets

1) Non-current Assets:
 a) Fixed Assets:
  i) Tangible Assets 64,00,000
 b) Non-current Investments 18,00,000
2) Current Assets:
 a) Inventories 11,87,000
 b) Trade Receivables 9,10,000
 c) Cash and Cash Equivalents 6,60,000
Total 1,09,57,000

  The shareholders adopted the resolution on the date of the above mentioned Balance 
Sheet to:

  1) Buyback 20% of the paid up capital at Rs. 15 each.
  2)  Issue 5,000, 11% Debentures of Rs. 100 each at a premium of 10% to finance the 

buyback of shares.
  3) Maintain a balance of Rs. 2,40,000 in general reserve account; and
  4) Sell investments worth Rs. 8,00,000 for Rs. 6,50,000.
  You are required to pass the necessary journal entries to record the above transactions 

and prepare the Balance Sheet immediately after the buyback.

Q. 4  Write short notes on: (any 3)   (12)
 1. Necessary disclosures for Accounting Standard-13 (Accounting for investment)
 2. Purpose of issuing right shares
 3. Reasons for investing abroad
 4. Operating Cycle
 5. Special Fixed Assets as per Accounting Standard-10
 6. Financing Multinational Organizations


